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April 18, 2005
To Whom It May Concern:

In 1997 I went to work for a new internet company, Exodus Communications, who granted sales employees pre IPO stock shares upon hiring.  After the IPO and some time of employment I hired a financial planning firm to advise me on how to best handle these options.  I was advised to exercise the options as they became available and then hold for one year from that date before diversification.  I took this advice.  During this time between 2000 and 2001 (within several months) the stock fell from the high $100s per share to landing at less than $10.  I was laid off in May of 2001 when we finally sold our shares at $.10 after Exodus’s bankruptcy.
We have been attempting to work with the IRS since this time as the amount they calculated we owed them based on the AMT value is over $600,000.  As you can tell from this writing we incurred a huge loss on the “ownership” of these granted shares.  The IRS denied our Offer In Compromise and has not proactively worked with us.  We have retained counsel to help us try to avoid all collection issues with the IRS. We downsized our home and sold assets to live on through unemployment, open heart surgery and trying to rebuild some net worth.  
We have no means to pay the IRS and, of course, feel there is no real debt to re-pay. This has been going on for nearly 5 years with a lien on our credit and ongoing fees to attorneys to keep collection at bay.  The next step is the IRS waves our fees or we must declare personal bankruptcy.  This AMT situation seems completely unfair and not the proper application for its original intention.  We join AMT Reform in asking Congress to instruct the IRS to hold off on current collection efforts until new legislation can be addressed.
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