August of 2001, I purchased a Condo with a ‘bridge loan’ rather than take the $100,000 from my Enron 401K because of tax consequences.  I was not yet 59 ½ and did not want to be ‘punished’ for using these funds.  

September of 2001, I put my family home of 30 years on the market and was hit with 9/11 which took the wind out of all the homebuyer’s sails.  My home did not sell until after Christmas.

Meanwhile, my $360,000 in Enron Stock collapsed.  

I am a supporter of the Fairtax.org (HR 25) because the IRS and the Income Tax causes me to tell my federal government more about my financial situation than I am comfortable telling my own children.  

Today in America, a valedictorian and a phi beta kappa with all the human capital promise in the world becomes a tax attorney and produces NOTHING.  S/he may have created a business with 100 employees, discovered a wonder drug or become a doctor.  What a waste of human capital.  Billions are spent on complying with the income tax.  

Savings are punished.  The “rich” are demonized.  Their money is not sitting under the mattress; it is building houses, or expanding businesses or educating kids.  Savings should always be encouraged by our government.  HR 25 encourages savings.

Illegal immigrants will not receive the pre-bate from HR 25 and this is a huge incentive for them to become ‘legal’.  ‘Incentives’ work much better than ‘punishments’.

Reagan gave us a broad, flatter tax.  Any flat tax will suffer the same fate as his.  We must change the paradigm.  Make America a Tax haven for individuals and corporations.  Make American products competitive overseas.  Let my private financial information remain private.  Axe withholding.  
Show our citizens exactly what their government costs them. 
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