-----Original Message-----

From: Mike Eudy [mailto:mikeeudy@statesville.net] 

Sent: Wednesday, March 23, 2005 12:56 PM

To: comments@taxreformpanel.gov

Subject: Tax Reform

Dear Sir:

            I am the owner of a small independent pharmacy which employs 15 people.  My company is set up as an S corporation and therefore all "profits" are carried through to my personal income tax burden.  As you well know the inflation rate of prescription drugs is several times that of the general economy.  My situation in brief is that I am taxed for income that is only on paper (inflated inventory costs); it takes me hundreds of hours every year dealing with income tax returns, payroll tax forms and deposits, etc.  PLEASE set the small businesses of America free from this oppressive and overwhelmingly expensive tax system. I have studied the FairTax concept and could not be more excited with the possibilities that this method of taxation could accomplish.  Everything else that I have seen that is being considered would fail to correct the underlying flaws that plague every form of taxation based on income.  I urge you to give us real reform, real relief.  The Fair Tax would do this.  Thank you.

Michael C. Eudy, RPh

Family Pharmacy of Statesville, Inc.
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Statesville, NC 28625

Phone 704-872-0296

Fax 704-871-8156

