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The complexity of the current tax code is obvious to us all; no two can be given the same data and come to the same tax owed.  I have an MBA with emphasis on finance and marketing, I have worked for a Fortune 500 company for 20 years and have had my own business since 1989, yet I still have to purchase two different tax software packages each year so that I might get a reasonably timely tax answer.  Still I have no way of knowing if I am in compliance with the tax code. All of this plus hours and hours of time lost to a system built on compromise and guaranteed to change tomorrow.  How do others less experienced and educated keep from breaking the law or plan for their future; they don’t.

I wish I could comment on the fairness of the tax code, but it constantly changes and I can barely keep tract of my own situation let alone worry about others.  However, reading statics published by the government clearly shows a tax that is not fair to anyone.  Only a tax on consumption applied to all, with one simple rebate for necessities applied to all, will make it fair in everyone’s eyes, rich, poor, etc., etc.; to be fair it must be simple.

The tax code distorts how I am forced to do business and why I have to do 5 different tax filings each year.  When I worked for a major corporation I only had to file two returns each year, one for my outside business and one personally.  Now because I am a small business owner I file three partnerships returns (Schedule K-1), one General Partnership return (Form 1120S), and one personal return (Form 1040) for my wife and I.  The hours spent each year are beyond count and I must maintain or pay others to maintain financials and keep records for five to an infinite number of years.  This doesn’t count the almost total loss of evenings and weekends from January through April 15th.  Just now I declined a request by my wife to accompany her and my grand daughters to a fair tomorrow.  The current code distorts my personal and business life.

I believe the Panel should follow the Presidents goals.  More specifically, of all the proposals now being discussed I believe in the Bills currently in the House and Senate, H-25 and S-25, respectively, should be endorsed by the Panel.  They have been studied and are well thought-out.  They are fair to all.  They are simple and much cheaper to administer.  They will boost the economy and make the USA more competitive in world markets.  And everyone, US citizen and foreigners alike, will understand them and see that they don’t favor anyone and that Americans are truly free to make their own decisions.
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