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To the president’s tax advisory panel:
My wife and I have paid an unfair tax.  I am an individual engineer who took a 

job with a technology company in 1998.  The company offered me incentive stock 

options.  I exercised some of the options at a time when the stock’s value had 

dramatically increased.  Not being a well informed investor, I held the stock 

while its value dropped.  I was finally forced to sell the stock when the company 

was acquired.

I have gained nothing on this stock, but the US and CA government have taxed 

me approximately $50000 because of the Alternative Minimum Tax.  I’ve only 

received a fraction of the money back over the years since I paid that tax.  This 

tax has decimated my savings, and that has caused me and my wife a lot of 

frustration.  My wife, an immigrant from Russia, says that her previous 

government was worthy of such an unfair practice, and she has lost her faith in 

the fairness of the US government.  I think the government owes me interest for 

holding so much of my money for so long.

My coworkers sold their stock when they saw the value was dropping, but I 

believed the hype that the Internet boom would continue and that technology 

stock prices would remain strong.  Why should the government punish me for 

my lack of stock market savvy?

Regards,

Kirk Krauss

-----Original Message-----

From: Kirk J. Krauss [mailto:kirk_krauss@yahoo.com] 

Sent: Friday, March 18, 2005 10:07 PM

To: comments@taxreformpanel.gov

Subject: Testimony from Kirk Krauss, an individual taxpayer

See attached doc file.
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