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Comments: 

Category 1 HEADACHES. 

I currently spend in the neighborhood of two (2) weeks each year preparing taxes, the 

preparation of taxes is unnecessarily complex.  Because I do prepare my own taxes I live 

in fear of making a mistake that would cause the IRS to flag my return.  I feel that the 

current implementation is considered by myself and others as a punishment.  The IRS is 

an enforcement agency for my voluntarily attempting to report my fair share of tax.

Category 2 ASPECTS THAT ARE UNFAIR. 

I feel that deductions such as real estate interest are not fair to all taxpayers, and do not 

reflect well on a single industry.  Why am I not encouraged to have a deduction for other 

things such as a car a boat or an RV?.  The concept of allowing a deduction for one 

expense yet not another is to me ludicrous. 

The current tax code allows someone that lives below the poverty level to obtain a 

“REFUND” of monies that they did not even pay.  How can I make $10,000 and receive 

a refund greater than that which I paid in tax.?   Since I did not pay the money in. yet I 

get it back, this “REFUND” is being subsidized by the other taxpayers.  Another 

definition of this subsidy if it occurred outside the government umbrella would “PONZI” 

or “EXTORTION”   or  “THEFT”.

Category 3 SPECIFIC DECISIONS DISTORTED BY THE TAX CODE.

Some of the time I trade securities, under the current code whenever I sell a security I am 

Subject to tax on that sale,  yet that sale could be taxed at two different rates based on 

How long I have owned the security,  if I have owned it more than 1 year it gets taxed at 

a different rate.  Please tell me how this makes sense? 

If I protect my profits by placing a stop loss on a security it in some cases protects my 

profits,  it could also creates “instant income”.  In order to avoid taxes on the stop loss I 

must stay out of that particular security for 31 Days,  this waiting period may also cause 

me to lose money.

Category 4 GOALS THE PANEL SHOULD TRY TO ACHIEVE.

The panel should take into accounts the powers that were given in the constitution to the 

Legislative branch. 

The Panel should take into account how many things are taxed even before they are 

consumed.  Taxation should not occur on wages, taxation should not occur on unfinished 

goods.

The panel should consider the complete abolishment of the IRS. 

The panel should achieve a single tax rate that does not require deductions.

The panel should consider complete tax reform as proposed in HR 25 and SR 25.

Thank you for your time.

