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Bank of America supports Millennial Housing Commission report

Bank of America extends its appreciation to the members and staff of the Millennial Housing Commission for their labors in researching and compiling the final report to Congress on affordable housing.  As a national leader in affordable housing and community development, Bank of America supports the broad principles that guided the report, including the need for private incentives to produce and preserve affordable housing, devolution of decision-making and an emphasis on sustainability.

The work of the commission and broad-based involvement of many talented and experienced individuals and organizations have generated many innovative approaches to addressing both supply of affordable housing and issues that have impeded progress.  Many of the commission’s proposals touch areas where Bank of America has a history of leadership and sustained involvement including public housing transformation, preservation of expiring use properties, the housing tax credit and the coordinated use of private and public capital to transform distressed neighborhoods and expand economic opportunity for low- and moderate-income citizens.

Working with Congress, the administration and other national and local stakeholders, Bank of America looks forward to sustaining this engagement and working to deliver many of the recommendations of the commission.

In the past three years alone, Bank of America has invested more than $4.6 billion in lending and equity for production and rehabilitation of both multifamily and single-family affordable housing.  Through equity investments, including tax credits and direct development, Bank of America has created more than 100,000 units of affordable housing.
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